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2021 were for units in excess of $1 million
and significantly 20 sales or 3.5% of all sales were for units
in excess of $2 million, the highest number since 2012. A
potential for more than 5,000 additional apartments will
continue to shift the market.

General activity levels across the CBD still demonstrate
signs of an L-shaped recovery, with daily passenger
activity through Central Station up four-fold in April 2021
compared to the all-time low of April 2020 when train
patronage represented an 86.3% decrease from pre-COVID
ridership patterns.
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South Brisbane

South Brisbane recorded the 5th largest growth in
population across Brisbane City between 2006 and 2020
and has demonstrated Surprising Optimism across its
residential sector; including increasing median rents and

a halving of residential vacancy rates over 2020 levels. A
“fits and starts” return to events at BCEC and QPAC has
also been synonymous with increasing optimism across the
precinct, which will be anticipating flow-on benefits to the

retail and dining sectors in 2022.

Fortitude Valley

Fortitude Valley truly dances to the beat of its own drum,

staying true to its creative, re-inventing character that has
been pivotal in sparking everyday life with an accelerating

residential market and an emerging educational sector,

despite a challenged commercial office market. A significant
rise in office vacancies and incentives has been somewhat
offset by the Valley’s lifestyle renaissance, with residential
vacancy rates lower than pre-COVID levels.

Spring Hill

Spring Hill in comparison continues to focus on its
education and health sectors, with limited activity across
the residential and commercial office markets and a
general lack of confidence in these sectors. Of the Inner
City areas, Spring Hills is the most “set in its ways”

with little momentum for change and revitalisation. Of
significance, is the St. Joseph'’s Gregory Terrace Master
Plan development to expand and modernise its campus.
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Woolloongabba

An unprecedented pipeline of more than 4,330 additional residential apartments approved or proposed is changing the face
of Woolloongabba and expected to accommodate a greater diversity of markets including owner occupiers and families
attracted to the area’s lifestyle, amplified by completion of the Cross River Rail and the 2022 opening of the Brisbane South
Secondary College. As a future home for the 2032 Brisbane Olympics and Paralympics including upgraded facilities and
amenities for The Gabba - Woolloongabba is transforming to fully encompass a ‘live work play ethos.

Woolloongabba Dashboard 2020 2021
Office Market 8 8
Residential Market 7 7
Retail Market 9 9
Overall Rating 8 8



