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7KH &RPPLWWHHV IRU &DSLWDO &LWLHYVY DFEFNQRZOH(
7TUDGLWLRQDO 2ZQHUV DQG &XVWRXPQN RI &RXQWU\
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ODQG ZDWHUV DQG FRPPXQLW\ :H SD\ RXU UHVSHF

WR WKH SHRSOH WKH FXOWXUHV DQG WKH (OGH
SDVW SUHVHQW DQG HPHUJLQJ
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ZRUNIRUFH SDUWLFLSDWLRQ
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$XVWUDOLD V FLWLHV B =
EHDWLQJ KHDUW RI RXS
EXW WKHLU SURGXFW
GHSHQGV RQ KRZ ZHO(
DQG JRRGV FDQ PRYH

e 7JUDQVSRUW SODQQLQJ PXVW

WHUP UHVLOHQMAH QJ FULW LIESSs
UHPDLQ RSHUDWLRQDO LQ WKES
HIWUHPH KHDW DQG EXVKIL UG
UHDG\ WUDQVSRUW V\VWHPV DUH QRW RQO\ VDIHU
EXW PRUH UHOLDEOH DQG FRVW HII

WKH ORQJ WHUP $& FWLYH RY|}D8675$/ $1

e )JHGHUDO LQYHVWPHQW FRQWLQ%I?\X@Q!Q[(J‘RXU
FDU EDVHG LQIUDV@HXEMWKH HWKH
JURZLQJ QHHG IRU VXVWDLQDEOH KLJK FDSDFLW\
SXEOLF DQG DFWLYH WUDQVSRUW5HOQXWKH 6WDWHV DQG 7H

0GBy TR e whegREAS gy e o
DFWLYH WUDQVSRUW SurmiEwy ke b WY Qv iRURUSH
FRPPLWWHG RYHU RQ URDG SURKMHFMWOLIVEO@E IRU )HGHUL
6KLIW LQ SULRULWLHV D\ERG XSS-SS
PLWLIJDWH FRQJHVWLRQ ULVUQ @ﬁ%@ﬁiﬁ}f% vV FULWH
RXU FLWLHV ZLOO IDOO EHKLQG JCWWE@@V WRWRRDSMW X U H
LQ OLYHDELOLW\ DQG HFRQRPLF SHQECRPFRPORB LW EHQHILW

$XVWUDOLD V FLWLHV )HGHUDO Y

IXQGLQJ VKRXOG IDYRXU VXVWDL@Wé %I:IUI'SR{IOEUIZVH SXEOLF
DQG DFWLYH WUDQVSRUW LQIuD YRR Wk bG HU D O
HQKDQFHY OLYHDELOLW\ SURGRPWRHADWLRG>YLLL@
FRQQHFWLYLW\ e &RPPLW WR +LJK 6SHHG §

e 3HUFHSWLRQV RI SXEOLFDWUDQVERUW VW WRURWIK WKH
DFURVV DQG ZLWKLQ FLWLHV VUHEWHRXKHQN SKDVHV RI

IXQFWLRQLQJ FLWLHV UHTXLUWH WLLWQE%'{?G DQG UDLO
L

DQG DFFHVVLEOH SXEOLF WUDQV \ HW Z R
WKDW HQDEOH SHRSOH WR XNVH L Q
RSWLRQ IRU WULSYV FDSDFLW\ LQ RWKHU FLW

e :RUN ZLWK 6WDWH DQG 7
JRYHUQPHQWY WR SURWH
HQKDQFH IUHLJKW FRUUL
WUDGH JDWWXPKVDV SRUYV
DLUSRUWY DQG HQVXUH
ODQG XVHV GR QRW LQKL
RSHUDELOLW\ DQG JURZW
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,LQQRYDWLRQ LV D FR
DQG FLWLHV DUH ZKH
FRQWDFW KDSSHQV

,QQRYDWLRQ WKULYHV
XUEDQ SUHFERQWWHNYV EULQJ

XQLYHUVLWLHY UHVHDUFK LQ

DQG LQGXVWU\ FOXVWHUV
JURXQG IRU WDOHQW DQG LQ
PHWURSROLWDQ DQG UHJLR
QHWZRUNYV

IDFN RI QDWLRQDO
XQGHUPLQHV LQQRYDW LRIQ HH

LQ Zf-+.
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ITRUWV

JRYHUQPHQWY DW DOO OHYHGQ
LQQRYDWLRQ HFRQRP\

VWUDWHILHY DQG LQWHU V
KLQGHU $XvwuboLD V DELO
JOREDOO\

([FHVVLYH LQWHU VWDWH FRF
GXSOLFDWLRQ DQG LIQWKIRKWH
XQLILHG QDWLRQDO DSSURD
UHSOLFDWH LQGXVWU\ sU
PLVDOORFDWH OLPLWHG UHV
$XVWUDOLD V JOREDO HFRQRP

*RYHUQPHQW LV NH\ FXVWRP
ULVNHBYHUQPHQWY RI DOO
GHSOR\ WKHLU VLJQLILFDQ
FDSDFLW\ WR FUHDWH HDUCG
HQVXUH GHPDQG FHUWDLQW\
JURZWK VHFWRUV 'LUHFW

VWUDWHJILF SURFXUHPHQW FI
VHFWRU LQYHVWPHQW LQ HP
E\ VHQGLQJ D VLJQDO WR LQY
LV FRQILGHQFH LQ WKH VXFFH

)V DLP WR JURZ WKH
IlUDIRPIHQWHREG D 1IDWLRQDO ,Q

VDWH . 5\%@%"&\)@—%@8 FRRUGL

LW\ ~ W
RI QDWLRQDO UHVHDUFK

SULRULWLHV WR LPSURY'

%F'\"VBWEBQW%LVVD'FYQ DW &RPP
K WM P QEDTHUULWR U\ ¢

RJUPPWKHDI@REPDWLRQ RI D
RXURH AN UHELH QG LQOR
r, SR EREDET 20, 0!
HU D@QGRGBWLRQ DQG 5 ' IXQ
WASHM S hRRPWRVWKQGHUVWDQ

\ PBEWLRYDBBERY LOwHUO

RU FXVYQOHMVADMWLE ' DQG LQC
'—QQY*Ftb\NBMﬁ-I\MVFH va DFURV
4UJ?%<JHP%‘GQ<%?/%JQLH ZLWK QD
HV WRHUQSW DRV GALRIHAFYWY 5 " 1 X (
VVe REONKDW WHIFWRRPHQW SURI

DQG WD[DWLRQ SROLF\ Z
LQGXVWU\ DQG LQQR YADRV
LQFHQWLYLVH JRYHUQPH
LQ SULRULW\ VHFWRUV >




KH KHDOWK RI
LV LOQOVHSDUDEOH
KHDOWK RI

,%5%1
$5( 352" 8&7 9( 3

&KURQLF GLVHDVH
FKDOOHQJHYVY DQG FOLPDWH U
DUH ULVLQJ
KDUG

&LWLHV PXVW EH GHVLJIQHG
ZHOOEHEZQWK DFFHVV WR

VSDFHYV DQG FXOWXUDO
LQIUDVWUXFWXUH
SHRSOH ZKR SURYLGH FDUH
ZRUNHUYV GLVDELOLW\ VXSS
FKLOGKRRG HGXFDWRUV FD
LQ WKH FLWLHVY WKH\ VHUYH

+HDOWK\ SODFHV DOVR PHI
UHVLOLHQW&BODWB® FLWLHV
KHDW UHODWHG LOOQHVYV

IURP EXVKILUH VPRNH DQG
OLQNHG KHDOWK LPSDFWYV
FRROLQJ JUHHQLQJ DQG EHW
KHDOWK DQG FOLPDWH DGDSW
SODQQLQJ

U
R

'H GRQ W DGHTXDWHO\
FDULQJ VRFLHWLHV LQ RXU
SURGXFWLYKW\ PRQHWDU\ YDO
XQSDLG FDUH ZRUN LQ $XVW
HVWLPDWHG WR EH
HTXLYDOHQW WR

YDO
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, I RXU FLWLHV FDQ W FDUH I
WKH\ FDQ W FDUH IRUS$WKHPMH
WKDW FDQ W FDUH IRU WKHPV
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RXU HFRQR

DQG WKH\ UH KL
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PHQW EEe

WR VXSSRUW

DT HRLR T

RUW VWDII HDUO\
W DITRUG WR OLYH

,QFOXGH PHWULFV WKDW

Lo EBOPEWWKH URD®@ RH\FDH
FDQ VUHFEXWIKH OHDVXULQJ :KE

HVSILUDWRIRUSLYHBWYHIDO %X

o K AVPEB BV & LwLHY UH
WHUQWHAHWIOBWYRW IRRQDO Ut
DWLR@ WWIUDWHD ERV ILQ\ RI S

VIVWHWKURXJK VWUDWHJ
(i kRA¥HWWPHQW LQ LQIUDV
PHD/\Y/BKIEJH’:IQRGRJ\ DQG ZRUNIR
UDO é G DFFHVV WR FRPP
LOOL BH VIQUYLFHV LQF
LL@SUHYHQWLYH DQG DOOLH
e OYHVW L WKH GLJLWDO
A -
IORV\H'V

x'U PRARICGRFUH D V L
HOYIKWRELQY NG XIQE6HUWDN
JRV SHIRW VL P D@BYHY PDLQW
DQG FUHDWHY QHZ DVVH
IHVWLYDOV DQG LQIUDVW
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