





A AZ,UT, 0,80 a@@rc© a0™ YEAAD ™ WA ™ BEE EvyweAY

7KH&RP P WH ) RUYALIVEDQH DRNQRZ BIGIHV WH ) LUAL DARQV 3HRS®! Rl WH UHILRQ DQG WHUFRQWOXIQJ
FRQQHPARQ R DQG FDLH Rl WH @QG Z DMLY DQG FRP P XQIW Rl WDWHIIRQ : HDOR SD\ RXUUHVSHRW \R

WHU( GHY SDWADQG SUHVHQW

7KH&RP P WWH | RUYIVEDQH Z RX@ @\H VR DANQRZ BIGIH WH FROMEXWRQV Rl RXU) IUAM. DARQV DGYLWRY/
Z KR VR JHQHRXV® VKDUH WHUWP H VWRUHV NQRZ BIGIH DQG DGYLIEH VR KHS DGYDQRH RXUYIMRQR
* UHDWIU9AIVEDQH DV WH Z RUGV P RWDYHDE®! SOFH




L
. <<*0. /:86 SWHVLGHQW

D?. 1*- =1. 0;.*= 1878>; 8/ +.270 ;.<2-.7= $/1-1868B62=D.7+#&;1*?. ,87=27>.- =8 *==;* = 1>

2<+*7,. =1;8>018>= *[=.; +.270 .5.,=.- +B®RE9H*4,485F-.;< *,;8<< ;. *=..D2R2<s8&I=.-
5*=, 7 =*4270 87 =12< .<=..6.- 98<2=288B;>6@ 8>15>-<52>4. =879B®*.;5,86.- *568<= 9.89¢
=;2+>=, =8 66.-2*=, *<= ;. <2-.7= 12<=*7 *&BBEE /B>H5; =1. 8/ =1. 91.222F<5B %< *

<=.55*; 5.*-.;<129 *5870 @2=1 =1. 6*7B *<Z>6+<2 87 &<**5g27. .?2.7=< <.55270 8>= *7- @2=.
6.6+.;< @18 1*?. +>25= =1. 8;0*72<*=287 =R F%=351<=<27870.2872.2<*=287< +.270 1.5-
2< =8-*B

$1.<. .?.7=< 78=875B 9;8?2-.- >79*;*55.5.- 7.=
8@ 5.<< =1*7 <.?2.7 B.*;< 8>=/;86 =1. 89.78BPMY,~682828« #8, 8>; 6.6+.;< +>==618RBD2698;="
[ 2<+*T7. *6.< 6>,1 8/ =1. 9*<= B.*; 1*< 27,7.182%/05B <..7 *< * 95*=/8;6 /8; =18>01= 5.*
87 .6+;*,270 =1. 8998;=>72=B 8/ =12< 87,. 29771 48&; #*5..?2.7=

'2=1 8>; >72:>. 6.6+.;<129 <9*77270 +><27.<<«<* B666:>75=B8;0*72<*=287 787. 8/ 8>; @8:;4 C

.->,%*=287 08?.;76.7= <98;=270 *7- ,;.*=2?. V<22 «H2.@2@L8>= =1. <>998;= 8/ 8>; 6.6+.;< *
@.55 95*,.- =8 ,87<2-.; *7- *-?2<. 87 18@ 83;9,2=<B7="0287.<* @18 ,87=;2+>%.;=B=88662%B .-%/
5.2.;*0. =1. *6.< 8998="/72AB695. 8/ =12< @8@<;189< *7- /8;>6<
-.5201=.- =8 *<<2<= ;2<+4+*7. 2=B 8>7,25 @2=1 2=< *4270 B8>;
*:4 *69%*207 @2=1 8>; 6.6+.;< <8>01= 8>= =@ 8>5220*;229>5*FHBMB 524. =8 .A=.7- 6B =1*74<
=;*7<98;=5.0*,B 8998;=>72=2.< /8; =1. ,2=BA.,>=27?. *7- *7*0.6.7= 8662==..< @18 1*?. <
6. *7- =1. =1;8>018>= =12< B.*; 8/ 1>0. ,1*7/

7 *;,1 =1.1>.,.7<5*7- 8?.;76.7= 9:8?72-.- ,.899B7=B72/=B
-2;,.,=287 /8; <=*4.185-.;< =1;8>01 2=< ;.5.*<. 8/ =1. ;2<+*7.

.52?.;B 5*7 86270 8F,4 8/ * -*B 51231374 B8> *5<8 =8 8>-27<58,BR+8>7,25 @18 ,87:
5*7 9;8?2-.< * 5.*;, 9*=1@*B /8; =1. -.52?.;B88«=.1; 8>; <=;*=.02, /8,>< *7- =8 8>; <>+ ,86!
27/ ;*<=;>,=>;. 7..-.- 18; =1. ;2<+*7. 5B692287< *-?2<8;< @18 1*?. +..7 ,.7=;*5 =8 ;*69
*»*5B692, *6.< *7- +.B87- 9852,B -;27?. *7-].2276 B7
$1. 8662==../8; ;2<+*7. *995*>- .- =12< 7.@D95%5/<8@PA,.1=@ 2555 8>= =1. @8;4 8/ 8>; <6*5°¢
,;.%¥=. *9:8/8>7- 5.0*,B /8; =1. ,2=B ;.0287 *Z:*€=*3z7 @68 >b*BB7- @1848,.#< =>;7 8>;
=1;8>01 =1. ,;.*=287 8/ * 7.@ <9&,=B7Q*9;%;26/.65+*=<&-.*< *-22,. *7- A9.;=2<., 27=8 ;.*52=B
‘. 1*?. +..7 ?8,*5 *-?8,*=.< [8; ,87<2-.;*=287 8/ 18@ =1.
*6.< ,*7 +.7./2= =1. +;8*-.; ;2<+*7. ,866>72=B@.71.¥*?227=8 /..5 ,87/2-.7= =1. 8662==
.7,8>;*0.- 87?.;76.7= =8 ,87=27>. 2=< +85- 5 ;2<<T72R287@.65<95*,.- =8 +>25- 87 2=< *-?28,*,
/,87= *7- ,.6.7= 2=< 95*,, *= =1. /8;./;87= 8/ -;2?2270

*»8>7- =1. />=>;. 8/ =1. ,2=B ;.0287
".27/8;,270 =1. +.7./2=< 8/ =1. *6.< 8>; 1.*-527. .?2.7= 27
>5B =26.- =8 ,827,2-. @2=1 C<.?.7 B.*;< =810°94 B85>.*9Q*20;88;7+.270 9*;:= 8/ =1. -;2?. =8 6
+:.%4270 ;.<.*;,1 /;86 .582==.87 =1. 5870 =.;5<+87862, @6G8D52?.*+5. 9*,. *7-/8; B8>; <
8/ =1. 5B692, *7- *:*5B692, *6.< '2=1 68;=%£1*8662==.. /8; ;2<+*7.
255287 8/ ?*5>, *-- >9 /8; 0;*+< 27 =1. B.*;< 98<= *6.< =1.
269.;*=27?. =8 0.= =1. <.==270< ;201= 1*< 7.?2.; +..7 ,5.%;.;

#=;*=.02, 9*;,=7.;<129< ,87=27>.- =8 +. * [/8,>< [/8; =1. 8662==..

27 -.687<=;*=.- =1;8>01 =1. 3827= ;.5.*<. 8/ =1. 8>7,25 8/
*B8;<B ! .7,16%;4270 # ! ".98;= 27 *;,1 8>; <>998;=
8/ !#1.5B.;  2<95*,.6.7= 872=8;270 ".98;= *7- =1.

y*¥T7- 5 2<4*7. .?2.7= 1.5- 27 9*;=7.;<129 @2=1 ;2<+*7.
, 87862, .?.58960.7~B 27 >T7.



L
99(., -864 &/(2

9 =0:/ 469: ?,(89 769: # /(9 ),,9,8)0!/8%,./ :/09 -68;4 =, /(<, 1605,+ -68*,9 =0:/ :/,

1(9),,5(/;., (46;5: 6- (*:0<0:? 05:,85(33? (5¢70=(3B5q3B87?69¢: (7?7689 :6 *8,(:, ( ,+,8(3 (830(

/(9 2,7: :/, 6440::,, :,(4 (5+ 6;8 4,4),89 );9?780,5+9 6- 0:0,5086-,68;4 786<0+,9 (5 67768:;5(
,3,<(:, :/, *65<,89(:065 (86;5+ *0:0,9 (5+ -6*;9

1/09 ?2,(8, =,3*64,+ 5,= :,(4 4,4),89 =0:/ 8,<09(+ 6;8 ;8)(5 (8,(9 786<0+, 05 :,8498%+;/,:®(008

7690:0659 9:8(:,.0*(33? (30.5,+ =0:/ :/, 67,8(56630<6¢)0/30:?

6440::,, (336=05.:;9 :6 ),::,8 9,8<, 6;8 4,4),89 (5+ 68

409906% ),;b =65+,8-;3 :6 /(<, 4(86 55(5 (5+/, 6440::,, -68 809)(5, /(9 (396 ,>:,5+,+ 0:9 0!

*64, 65 )6(8+ 78,9,5*, :/86;./ ( 7(8:5,89/07 =0:/ 809)(5, 0:?
1, ,9:,,4,+ ,, ;&= $683+ 0:? 80@, 9,:=682

65:05;05. :/, :/,4, 6- 8,-8,9/ =, (396 (+67:,+5653+:.8(:8:8,8 =0:/05 :/, ,:=682 :/, 6440::,,

-68 :/, 68.(509(:065 786<0+05. .8,(:,8 *398079868505, 868 A®*/, (B+ 9:8(:,.0* 7(8:5,89/079 =0:/
<(3;, 7867690:065 (5+ (8,(9 6- 9:8(:,.0* -6*;80:0,9 3,(8505. (5+ 9/(805. 05-684(:065 ()6;: O
,<,367,+ 05 *659;3:(:065 =0:/ 6;8 (5(.,4,5: 3®&40)030(2+(5+ 786+;*:0<0:? 6- :/, *0:?
+<0968? 6;5*03 :/, 5,= C73(8,659(:7,(-M8

9:8(:,.0* -6*;9 (8,(90006@B(BH768: 6.09:0*9 (9+ :8(<,3 (86;5+ :/, *0:? 8,.065 (5+ 4,,: =0:/ 4,
6)030:04,9 ,.(*? (5+ 86=:/ (5+ 809)(5786,% 6- :/, 04768:(5: <60*, :/, 6440::,, -68 80
,5,8(:689 (9 :/, *685,89:65,9 6- 6;8 (+<6*(7B3(?05. 05 */(33,5.05. +,*090659 ),05. 4(+, ()6;
'8 *(33 -68 56405(:0659 -68 9;) *6440::,, 4,49,6:98=(809)(5, (5+ 05970805. 5,= 0+,(9 (5+ 05
=0:/ 6<,8=/,3405. 7696:6<0:%;8 5,= 9;) *6440,5,,,9: .,5,8(:0659 :6 *64,

(30.5,+ =0:/ ,(*/ 6- :/, 9:8(:,.0* -6*;9 KB (9 20*2,+ 6-

(8*/ 65, 6- :/09 =6;3+ ), 76990)3, =0:/6;: :/, 9:7768:
=65+,8-:3 4,4),89 =6;3+ 302, :6 ,>:,5+ 42 /,(8
(*/ 9;) *6440::,, *647809,9 8,78,9,5:(:0<,9 6-6B ?6;8)8.605. :8;9: (5+ :/, 97080: 6- *633()6¢

68.(509(:0659 4,(505. (86;5+ 68.(509(:065980568389786<0+,

057;: :6 6;8 (+<6*(*? (*8699 9;) *6440::,,9 (5(.,4,5:

6440::,, (5#<0968? 6;5*03 :.6,9 =0:/6;: 9(?05. :/(: :/, 3,(+,89/07 6- 6;8 8
099(5, (5+ :/, ,5:08, >,*;:0<, (5+ (5(.,4,5: 6¢

$/03, 9:033 8,3(:0«/36®-5/59;) *6440::,,9 /(9 M®,(:,, 5 *,5:8(3 :6 +,30<,805. 65 6;8 4099065 :6

( 73(5 :6 .;0+, 0:9 7630*? (5+ 4,4),8 ,5.(.,4,560%,0<6080809(%%2,?6; :6 ,(*/ (5+ ,<,8? 65, 6- 26

864 ,<,5:9 (5+ -68;49 :/86;./ :6 =(3205. :6;89 9;)40990659

8,9,(8*/ 8,768:9 (5+ 9:(2,/63+,8 =6829/679 ,(*/ ®9)65 6;8 +6689:,7 (5+ =033 )805. ;9 65, ?,(

*6440::,, /(9 : (2,5 ( 9:8(:,.0* /6309:0* (7786Q7/5®5./*,8;)465? 6- :/,9(4,973(5 -68 (56:/,8 )0.

4(::,8/, 6<,8(8*/05. .6(3 09 :6 (++ <(3;, :6 :/(/7¢(y30*,5*6;8(., ?6; (33 :6 8,(*/ 6;: .,: 05<63<,

+09*6;89, (5+ ,59:;8, :/, *0:? 8,.065 09 =,33 ?%(8,«<66*,(26 /,3705. 9/(7, :/, -;:;8, 6- :/09 05*8

(+<(5:(., 6- :/, 67768:;50:0,9 05 -865: 6- ;9 8,.065

'/, 6440::908,-05,+ -6*;9 (8,(9 (5+ (30.5,+ -68;49 -68

4,4),8 057;: /(<, (336=,+ ;9 :6 )86(+,5 :/, 7;)30* 8,(*/ 6- 68
(+<6*(*%D<, 9,,5 (5 05*8,(9,+ 78,9,5*, 05 36*(3 4,+0( (5+

(8, 05*8,(905.3? 96;./: 6;: (9 (7;)30* <60*, 65 :8(59768:
05-8(9:8;*:;8, (5+ .,5,8(3 099;,9 047(*:05. :/, 30<,()030:? 6- :/,
*0:7?

;8 (+<6*(*? 09 (396 ,>:,5+05. 0:9 8,(*/ ),?65+ :/, *0:? 8,.065
:6 05*68768(:, 5(:065(3 (5+ 05:,85(:065(3 73(:-6849 5 *:6),8
=, (.(05 1605,+ =0:/ :/, 6440::,,9 -68 (70:(3 0:0,9 ,8:/
+,3(0+, ?+5,2)6:;85, (5+ 8,(:,8 6)(8: :6 3,(+ (

+,3,.(:065 :6 (5),88(



ODQDJHPHQW &RPPLWW

2H# .+ +IHSO&H*FO0HS, . ] +#/1+"H#.0 (B + %HEHE+0,**00H#H#
H)YHIOHOO & #++ 1 )H+#. YHHO '+, 03, SHOH.* &H#H/H+""2""1 - . #I#+0
L% H S FH* B S.,r 3'U# LI [#10,+ S 0&# L # O#. ./ +# #, +,

OOCOC

OINH. MVDQH  6KDQQRQ: ITRXIKE\  -DFRE$SQVRQ 0 HUHGIW + DU DQ 7RQ. <RXQJ
#), '@ +24.1'®, $ 10 ) + )B* - .10
1##+ ) +" IR (=3
" U&DIRQH 5 IRW * HOHO R B . D Q: KHHDQV " DL* Z\ QQ - RQHV
VR +H2#./'® 1##+ ) +" +2#.1'® &t 0.
B # &), B +G@£.0 '+* #+0
. 1-
3HWMU( GZ DGV 3DXO&RRY 0 DWM@AHDV®A 6 DU DFQDXJ KWRQ

1&-#) % . 1- #41/ 1), 198 , #.0,+




ODQDJHPHQW &RPPLWWH

+ %H*H+0 L O0H#HH# *HHO' +%/*2# 0, ' * +0&)4 .,0 0',+
%.,1-/ $,11/#" ,+ '[( ,+/0°010',+ +" #* # /&' - #'+% &#)" ,+ )0#

$ WHMQGDQFH

KO0 ## B, ) +#A ) #2'#3 E



SGYLVRU\ &RXQFLO

&# **'00#®B,. .'"/ +#//1-,.0#"5 %.,1;$& " %&AS-#."#+!#" 3#))
(+,3+."/ +#1/'+#/Y# "#.3&,%,.70&#'2"'/,.5,1+1'P& 0 ,2'"#/0. 0#%"!
"2tt# 4+t " #1000, + 0, 0&# L% +'/ O0',+ +" 0&# + %#H*H#+0 ,**'00#7

- XOHDQQH $ @RH .\ @H %XFKHU YLHME. OWN * HUM DQ GH 6 FRW( P HWRQ
LGS ) )+ &# ' 0 * DD Q G
 + #A# 1024 R+ H#&, 1 # o +# -0

#Q.
+DUH / MMUS0 3R $ @Q 3 DWKLQ $QQBKHL $2 5D\ QXKD
g+, ) L) A 6 LQQDWDP E\
0By G . -

7WHYRUG W/DNHUS 2 SHWUIDU KHVH$ 2 0 DN 6 \RFNZ HD / DXWDO0 O ZHD
0 (# +.% +2#.1'®, $ Q!(3%#) #31 .-
++,2 0, + 1+" 1##+) +" 1/Q )




SPEDVVDGRUYV

+1 00 #-/0$ -++(11$$8000 #-/0/$0(&, (% ("#1$"-&,(0 HH+1$/0
“94'$&/$ 1FAO! ,$-++2,(M6- 02..-/42/ (O(-,,# (00(-,, # %/-1(+$-

1(+90.% ) 1-2/$3$,1Q# ./-+-1$2/ "1(3(1($0 /$3$/&/ 1521 $(/
02..-/1

6 DO DQOH $ WIQVRQ $ 2
1DMRRN2$0 2/ <

0 DAKHZ &RQGRQ2 $0
| L&XJY 1Q$2

/[LIH OHPEHUYV

'(0 6% / 4% 4$*"-+$# /(01 , -, *-,
++$#( 1% 01 /$0(#$,1 0 -2/ ,$4%01
(%$ $+1$/

L2 % $+1%/0 2,

(1" 1' ,)0 1- '-01 ,# "2//$,1 /$0(#$,1
()$ (00 ,$ 4% '$*# -2/ ,,2 * (%$/0
2,"" 1 $*-(11% (, $.1$+!9%/



2XU $GYRFDF\

#  (&&$,, L(* *$+ ' $+ " 8" ) ", (" "$+ (0 (&&S,, (+# )
Xk x g4 o+ # H(&YFL1 %S, % )% 0 * ("'$+ %  *+
1$ % + / # . 1(*&(* #' 0 *+ ' "$1%- "% % )(%$,$ % #

$+ -++$(+ IS, # $,0 1, (L K& L, F L H LB H# %) +# ) L,







[CIAN

@249 ++4 10 3'B ))- .0, $0 /[, 1) VLA ) U #, 4G 3, (4%
Q YHQR#. Q "HY2H. #+#S0 $. B 1'GH +" /0 Gt

&' A+ H#H)  # " S®E 1&,),$ JEGHAH + 10 +2., + #+0

*# #%14 +" . 3&

QA.# # "4 H#% + 3'®-&4/' ) +" "%0)+S QLI ALE TH2HH" '+ "2 H1H# LS
+0I'- G %, 3&

&' +H# 2 1&#21& #&' ) "#Q. 10+ YO ,® ! ,+)



3F0421H 1*,4584 30° 1%.,D

(12 $0' *11' 4830/ 17( ($4,9$0' ()),&( 059 $3160' 1638&D I *,10 65.4,0% $ 3BO*(
1) )05/ 1' (41)/ 17(/ (05

+$3 $7, (3B(& (0,13 $0$*(3 07,30/ (05$0' .$00,0* 1FH1) 349%60(

349%60( ' ($ (O(3F3H

I$53 34980(:4 )6BY ($ (813 B*(5(38 *,7( 9B& 3 5( &D I*,10 0 8+&
5+(9$3 412316' 8 .7( 813 $0' 2.$9

+$3 (/9 6( 349%0( (%' (3 30&2%. 568&H3FH. 0*,0((3 1FH+3l2



+-, 4+ "



, &L e +") , %&." I, T&*
I+ . 3'*, ["&.3 ".%'")

&," *,- [-., '& e %" 2+4",&") "

*1 1 (&% % ,0"- « %" *(")B6- *UU$"
e ")"!' ° %","#*, ,*/+

0%, )M &) )8&)T -









&RP P IWWH | RU%UVEDQH 1 &
6 VWP HQARI SURIMRUBRW DQG RIHUFRP SUHKHQVLYH LOFRP H
) RUMH\ HDUHQGHG - XQH

1RWM
5 HYHQXH

89;0<=

([ SHQWHV
>/ £100
.1, 8/ 9> =6/ 0-=;0.970;B 0A 08<0
995500: 82 0A 08<0
98<>6; 8.BD0< .97 7 >84, #98<,8/ <9.4670/ 4
98<>6; 8. B1D0< ;0<0, ;.3
7 : ®B0O0 - 0804 0A 08<0 8;80=, 8/ @D- <46 0A 08<0
0:;0.4=98,8/ ,79;%&, %98 0A 08<0
98, #M8<
>8. #08<, 8/ <07 B8, ; . 9<x
8<;,8.0 02, 6100<
#,8482 , 8/ <5 488, ;B
%OEQ ;0,:: 6,08 D0<, 8/ <-<.;478<
% 98<9;<34 <
%>-.983, .9;
" 30; 0A 08<0<
80;0<=0A 08<0
&9=5 60A 08<0<

' HIFMEHRWHLOFRP HWJ[ H SHQVH

8.97 0 5 AOA 08<0

" HIFMDIWULOQFRP HW H SHQVH IRUWH \ HDUDWMEXVRE®I VR WH P HP EHY/ RI
&RP P WvH IRUYIVEDQH ,1 &

" 30; .97 :;0308<40 8.97 0 ©; 30 B, ; 80=91=A

7RWOFRP SUHKHQVLYH LQFRP H IRUWH \ HDUDWMEXWRE®I VR WH P HP EHY/ RI
&RP P MvH |RU%UVEDOH , 1 &

7KHVH SDJHV DUH DQ H[WUDFW RI WKH IXOBGBMVEDOQNLD&®RUHERUWO & QIGHSWIRW VN H\Q DEX D L (
%ULVEDQH ZHENRMWRHLWWHHIRUEULVEDQH RUJ DX



&RP P MWH |RU%UVEDOH , 1 &
6 VWP HOAR! [LODQFLDCSRVIIRQ
$VDW - XQH

1RWM

$ WHW &XUHQMNDWHW
+<2+47. -+<2 /[ >R+BT7=<%+./ +7. 82/; /-1 2+, 3<
2/

UB=5->;;/ T=+<</ <

1 RQ FXUHQW\DWHW

7?1 <6 | 7=

1:89/ ;8B 957=+7. [:>36/ 7=
UB=+5787 ->;;/ T=+<</ <

7RWCDWHW

| LDELOAHY

& XUHQWIDELDARY

%+./ +7. 82/ ; 9+B+, 3 <
875+-=%, BI <
69BB/ ,/7/ B

YB=5->;;/ 7=, B3 <

7 RWOIDELDAHYV
1 HW\DWHW

( TXIW
#]=F| . <9</ <
7 RVBOHT XIW

7KHVH SDJHV DUH DQ H[WUDFW RI WKH IXOBGBMVEDOQNLD&®RUHERUWO & QIGHSWIRW VN H\Q DEX D L (
%ULVEDQH ZHENRMWRHLWWHHIRUEULVEDQH RUJ DX



LB%%E > bb BBE DEED - b
--8§ €bCHE éeeéi



